ABSTRAK

Tujuan dari penelitian ini adalah untuk mengetahui seberapa besar
Pengaruh struktur aset, kepemilikan manajerial dan kebijakan deviden terhadap
nilai perusahaan dengan struktur modal sebagai variabel intervening pada
perusahaan manufaktur yang terdaftar di bursa efek indonesia tahun 2016-2020
sejumlah 195 perusahaan. Sementara sampel penelitian ini terdiri dari 38
perusahaan yang termasuk dalam perusahaan manufaktur dan di seleksi dengan
purposive sampling. Metode analisis data menggunakan analisis jalur dan analisis
regresi linear berganda berbantuan spss versi 22 dan eviews versi 12.
Berdasarkan hasil penelitian menunjukkan bahwa terdapat pengaruh tidak
signifikan diantara variabel struktur aset, kepemilikan manajerial dan kebijakan
deviden terhadap nilai perusahaan. Terdapat pengaruh signifikan diantara variabel
struktur aset terhadap struktur modal. Dan Terdapat pengaruh tidak signifikan
diantara variabel kepemilikan manajerial dan kebijakan deviden terhadap struktur
modal. Terdapat pengaruh signifikan diantara variabel struktur modal terhadap
nilai perusahaan. Terdapat pengaruh signifikan diantara variabel struktur
aset,kepemilikan manajerial dan kebijakan deviden terhadap nilai perusahaan

melalui struktur modal sebagai variabel intervening.
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ABSTRACT

The purpose of this study was to find out how much influence the asset
structure, managerial ownership and dividend policy had on firm value with
capital structure as an intervening variable in manufacturing companies listed on
the Indonesian stock exchange in 2016-2020 as many as 195 companies.
Meanwhile, the sample of this study consisted of 38 companies that were included
in manufacturing companies and were selected by purposive sampling. The data
analysis method uses path analysis and multiple linear regression analysis
assisted by SPSS version 22 and Eviews version 12. Based on the results of the
study, it shows that there is an insignificant effect between the variables of asset
structure, managerial ownership and dividend policy on firm value. There is a
significant influence between asset structure variables on capital structure. And
there is no significant effect between the variables of managerial ownership and
dividend policy on capital structure. There is a significant influence between the
capital structure variables on firm value. There is a significant influence between
the variables of asset structure, managerial ownership and dividend policy on

firm value through capital structure as an intervening variable.
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