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ABSTRAK 

Wanhar, No.BP 16101155310600, Manajemen (2021), Pengaruh Tingkat 

Suku Bunga SBI, Nilai Tukar dan Perubahan Kurs Dollar (USD) terhadap Indeks 

Harga Saham Gabungan (IHSG), dibawah bimbingan Ibu Dr. Ir. Zafri Yenni, dan 

Ibu Neni Sri Wahyuni Nengsih, SE, MM 

Penelitian ini bertujuan untuk menguji seberapa besar Pengaruh Tingkat 

Suku Bunga SBI, Nilai Tukar dan Perubahan Kurs Dollar (USD) terhadap Indeks 

Harga Saham Gabungan (IHSG). Penelitian ini menggunakan data sekunder. 

Teknik sampel pada penelitian ini menggunakan sampel jenuh. Jumlah sampel 

seluruh perusahaan yang terdaftar di Bursa Efek Indonesia. Metode analisis yang 

digunakan adalah Time Series menggunakan Eviews9. 

Hasil penelitian yang didapatkan berdasarkan Uji Parsial (Uji t), Uji 

Simultan (Uji-F) dan Determinasi (R2) diperoleh: (a) terdapat pengaruh signifikan 

variabel suku bunga terhadap indeks harga saham gabungan, (b) tidak terdapat 

pengaruh signifikan variabel nilai tukarterhadap indeks harga saham gabungan, 

(c) tidak erdapat pengaruh signifikan jumlah uang beredarterhadap indeks harga 

saham gabungan (d) terdapat pengaruh signifikan variabel suku bunga, nilai tukar 

dan jumlah uang beredarterhadap indeks harga saham gabungan. Kontribusi 

variabel suku Suku Bunga, Nilai Tukar danJumlah Uang Beredar terhadap Indeks 

Harga Saham Gabungan pada Perusahaan Yang Terdaftar di Bursa Efek Indonesia 

periode 2015-2019 sebesar 0,6144 atau sebesar 61,44% dan sebesar 38,56% 

ditentukan oleh variabel lain yang tidak dianalisis dalam model pada penelitian 

in.. 

Hasil penelitian ini sejalan dengan penelitian yang dilakukan oleh (Fitriani, 

2020), (Hayuningtyas, 2020) dan  (Wisnu, 2020) 
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ABSTRACT 

 

Wanhar, No.BP 16101155310600, Management (2021), The Effect of SBI 

Interest Rates, Exchange Rates and Changes in Dollar Exchange Rates (USD) on 

the Composite Stock Price Index (IHSG), under the guidance of Mrs. Dr. Ir. Zafri 

Yenni, and Mrs. Neni Sri Wahyuni Nengsih, SE, MM 

This study aims to test how much influence the SBI Interest Rate, Exchange 

Rate and Dollar Exchange Rate Change (USD) on the Composite Stock Price 

Index (IHSG). This study uses secondary data. The sample technique in this study 

uses saturated samples. The number of samples of all companies listed on the 

Indonesia Stock Exchange. The method of analysis used is Time Series using 

Eviews9. 

The research results obtained based on the partial test (t test), simultaneous 

test (F-test) and determination (R2) obtained: (a) there is a significant effect of 

the interest rate variable on the composite stock price index, (b) there is no 

significant effect of the value variable exchange rate on the composite stock price 

index, (c) there is no significant effect of the money supply on the composite stock 

price index (d) there is a significant effect of interest rate, exchange rate and 

money supply variables on the composite stock price index. The contribution of 

the variable interest rates, exchange rates and the amount of money in circulation 

to the Composite Stock Price Index in Companies Listed on the Indonesia Stock 

Exchange for the period 2015-2019 was 0.6144 or 61.44% and 38.56% was 

determined by other variables. not analyzed in the model in this study. 

The results of this study are in line with research conducted by (Fitriani, 

2020), (Hayuningtyas, 2020) and (Wisnu, 2020) 

 

 

 

Keywords: Interest Rates, Exchange Rates, Amount of Base Money and 

Composite Stock Price Index 

 

 

 

 

 

 

 

 

 

 


