
ABSTRAK 

Penelitian ini bertujuan untuk menguji hubungan antar Debt to Equity Ratio, 

Eaerning Per Share, dan Net Profit Margin Terhadap Harga Saham dengan Kebijakan 

Dividen Sebagai Variabel Intervening Pada Perusahaan Manufaktur Yang Terdaftar  Di Bei 

Tahun 2019 – 2023. Penelitian ini menggunakan metode kuantitatif pupolasi dalam 

penelitian ini adalah Perusahaan Manufaktur yang terdaftar di BEI periode 2019- 2023. 

Sampel penelitian ini berjumlah 35 perusahaan. Jenis data yang digunakan adalah jenis data 

sekunder yang diperoleh dari www.idx.co.id dan www.investing.com. Metode analisis yang 

digunakan adalah analisis Regresi Berganda dengan menggunakan Software Econometrik 

Views (Eviews) versi 12. 

Hasil penelitian menunjukkan bahwa, debt to equity ratio secara parsial tidak 

berpengaruh signifikan terhadap harga saham, debt to equity ratio secara parsial tidak 

berpengaruh signifikan terhadap kebijakan dividen, earning per share secara parsial 

berpengaruh signifikan terhadap harga saham, earning per share secara parsial berpengaruh 

signifikan terhadap kebijakan dividen, net profit margin secara parsial tidak berpengaruh 

signifikan terhadap harga saham, net profit margin secara parsial berpengaruh signifikan 

terhadap kebijakan dividen,  kebijakan dividen secara parsial berpengaruh signifikan terhadap 

harga saham, kebijakan dividen mampu memoderasi hubungan antara debt to equity ratio 

terhadap harga saham, kebijakan dividen belum mampu memoderasi hubungan antara 

earning per share terhadap harga saham,  kebijakan dividen mampu memoderasi hubungan 

antara net profit margin terhadap harga saham pada perusahaan manufaktur yang terdaftar di 

Bursa Efek Indonesia periode 2019 – 2023.  
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ABSTRAK 

This study aims to examine the relationship between Debt to Equity Ratio, Earning 

Per Share, and Net Profit Margin on Stock Prices with Dividend Policy as an Intervening 

Variable in Manufacturing Companies Listed on the IDX in 2019-2023. This study uses a 

quantitative method. The population in this study is Manufacturing Companies listed on the 

IDX for the period 2019-2023. The sample of this study was 35 companies. The type of data 

used is secondary data obtained from www.idx.co.id and www.investing.com. The analysis 

method used is Multiple Regression analysis using Econometric Views Software (Eviews) 

version 12. 

The research findings show that Debt to equity ratio partially has no significant effect 

on stock prices.  Debt to Equity Ratio partially has no significant effect on dividend policy. 

Earning per share partially has significant effect on stock prices. Earning per share partially 

has significant effect on dividend policy. Net profit margin partially has no significant effect 

on stock prices. Net profit margin partially has significant effect on dividend policy. Dividend 

policy partially has a significant effect on stock prices. Debt to equity ratio partially has no 

significant effect on stock prices. Earning per share partially has no significant effect on 

stock prices. Net profit margin partially has no significant effect on stock prices. 

 

Keywords: Debt to Equity Ratio, Earning Per Share, Net Profit Margin, Stock Prices, 

Dividend Policy 
 


