
ABSTRAK 

              Penelitian ini bertujuan untuk menguji hubungan antara Kepemilikan 

Manajerial dan Profiabilitas Terhadap Nilai Perusahaan dengan Kebijakan Dividen 

Sebagai Variabel Moderasi Pada Perusahaan Manufaktur sektor consumer non 

cylicals Yang Terdaftar Di Bei Tahun 2019-2023. Populasi dalam penelitian ini 

adalah seluruh perusahaan manufaktur sektor consumer non-cylicals yang terdaftar 

di Bursa Efek Indonesia tahun 2019-2023. Teknik pemilihan sampel menggunakan 

Purposive Sampling dan didapatkan sampel sebanyak 20 perusahaan. Metode 

analisis data menggunakan analisis regresi moderasi (MRA) dengan Eviews 12 

 Hasil penelitian menunjukkan bahwa (1) Kepemilikan manajerial secara 

parsial berpengaruh signifikan terhadap nilai perusahaan pada perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia periode 2019-2023. (2) 

Profitabilitas secara parsial tidak berpengaruh signifikan terhadap nilai perusahaan 

pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2019-

2023. (3) Kebijakan Dividen memoderasi kepemilkan manajerial secara parsial 

tidak berpengaruh signifikan terhadap nilai perusahaan pada perusahaan 

manufaktur sektor consumer non cylicals yang terdaftar di Bursa Efek Indonesia 

periode 2019-2023. (4) Kebijakan dividen memoderasi profitabilitas secara parsial 

berpengaruh signifikan terhadap nilai perusahaan pada perusahaan manufaktur 

sektor consumer non cylicals yang terdaftar di Bursa Efek Indonesia periode 2019-

2023. 
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ABSTRACT 

              This study aims to examine the relationship between Managerial 

Ownership and Profitability on Company Value with Dividend Policy as a 

Moderation Variable in Manufacturing Companies in the non-cylicals consumer 

sector listed on the IDX in 2019-2023. The population in this study is all 

manufacturing companies in the consumer non-cylicals sector listed on the 

Indonesia Stock Exchange in 2019-2023. The sample selection technique used 

Purposive Sampling and a sample of 20 companies was obtained. Data analysis 

method using moderation regression analysis (MRA) with Eviews 12. 

 The results of the study show that (1) Managerial ownership partially has 

a significant effect on the value of companies in manufacturing companies listed on 

the Indonesia Stock Exchange for the 2019-2023 period. (2) Profitability partially 

does not have a significant effect on the value of companies in manufacturing 

companies listed on the Indonesia Stock Exchange for the 2019-2023 period. (3) 

The Dividend Policy moderates managerial ownership partially and does not have 

a significant effect on the company's value in non-cylicals consumer sector 

manufacturing companies listed on the Indonesia Stock Exchange for the 2019-

2023 period. (4) The dividend policy moderates profitability partially has a 

significant effect on the company's value in non-cylicals consumer sector 

manufacturing companies listed on the Indonesia Stock Exchange for the 2019-

2023 period. 
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