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ABSTRACK 

 

This research is motivated by the phenomenon of corporate value which 

continues to change every year. Where the bad condition of the global economy 

and the weak foundation of the domestic economy caused a decline in the price of 

all shares and unstable stock movements. Under the conditions of a pandemic and 

the implementation of the PSBB, it has an impact on company operations because 

it causes a decline and also stops economic activity during the pandemic. The 

effect of the pandemic can be seen in the decline in share prices and the 

company's financial performance which affects the measurement of company 

value. The value of the company has experienced increases and decreases due to 

the company's low ability to deal with a pandemic that comes without any 

particular preparation for the company's performance. 

This study aims to determine the effect analysis of company size and 

leverage on firm value with profitability as a moderating variable in property & 

real estate companies on the Indonesia Stock Exchange (IDX) in 2017-2021. The 

number of samples used was 29 companies. This study used the panel regression 

analysis method using the eviews 9 tool. 

The results of this study indicate that (1) firm size is not significant to firm 

value. (2) leverage has a significant effect on firm value. (3) profitability is able to 

moderate the effect of firm size on firm value. (4) Profitability is able to moderate 

the effect of leverage on firm value. The results of the R test without the 

moderation model of firm size and leverage are able to contribute to influencing 

firm value. And test the moderation R model of firm size and leverage with 

profitability as moderator. 
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